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General Instructions: 

1. This question paper contains 34 questions. 

2. Marks are indicated against each question. 

3. Answers should be brief and to the point. 

4. Answers to the questions carrying 3 marks may be from 50 to 75 words. 

5. Answers to the questions carrying 4 marks may be about 150 words. 

6. Answers to the questions carrying 6 marks may be about 200 words. 

7. Attempt all parts of the questions together. 

 
1. The main purpose of economic activities is________________.        (1) 

A To provide free services   B To earn more and more profit 

C To earn less profit    D To avoid loss 

 

2. Which of the following is an economic activity?          (1) 

A Religious Activities    B Social Activities 

C Profession     D Patriotic Activities 

 

3. Which of the following is not a characteristic of business?        (1) 

A Creation of utilities    B Regularity of dealing 

C Entrepreneurship    D Non-economic activities 

 

4. Which of the following is not concerned with profession?        (1) 

A Manufacturing goods and services  B Specialised body of knowledge and skill 

C Formal Training    D Code of conduct 

 

5. The maximum number of partners allowed in the partnership business are      (1) 

A Two   B Fifty   C No limit   D Twenty 

 

6. Profits do not have to be shared. This statement refers to        (1) 

A Company  B Partnership        C Joint Hindu family business D Sole proprietorship 

 

7. The capital of a company is divided into number of parts each one of which are called     (1) 

A Interest  B Profit  C Share  D Dividend 

 

8. The Head of the joint Hindu family business is called         (1) 

A Director  B Karta   C Manager  D Proprietor 
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9. Provision of residential accommodation to the members at reasonable rates is the objective of (1) 

A Producer’s cooperative    B Credit cooperative  

C Housing cooperative    D Consumer’s cooperative 

 

10. A partner whose association with the firm is unknown to the general public is called      (1) 

A Secret partner    B Active partner      C Sleeping partner  D Nominal partner 

 

11. Which of the following comes under public sector?         (1) 

A All of these      B Statutory corporation  

C Government companies    D Departmental undertakings 

 

12. Which of the following comes under the private sector?        (1) 

A All of these  B Partnership         C Joint Hindu Family         D Sole Proprietorship 

 

13________ not been constituted as autonomous or independent institutions and as much are not 

independent legal entities.             (1) 

A Departmental undertakings   B MHRD 

C All India Ratio     D Indian Institute of foreign trade 

 

14. Which of the following is not the method of digital payment?         (1) 

A Debit card   B Credit card   C ATM          D Cash credit 

 

15. What is the full form of RTGS?            (1) 

A Real Time Great Solution   B Rupee Transfer Gross Settlement 

C Real Time Gross Settlement  D Regular Transfer Gross Settlement 

 

16. Which of the following is not an example of telecom services?         (1) 

A Postal services B Mobile services C Cable services D Radio paging services 

 

17. Cheques which are to be deposited only in the payees account are:       (1) 

A Order cheque  B Blank cheque C Crossed cheque  D Bearer cheque 

 

18. Which of the following is not the benefit of E-commerce to the business organization:   (1) 

A Increased sales, lower investment    B Convenience and speed 

C Low risk involved      D Personal touch 

 

19. ____________ refers to contracting out some of its activities to third party which was earlier performed 

by the organisation.              (1) 

A BPO   B E-Commerce       C Outsourcing             D E-Banking 

 

20. Both Sellers and buyers are business firms, under ______type of e-commerce transaction.  

              (1) 

A B2B Commerce B C2B Commerce C B2C Commerce D C2C Commerce 

 

21. Briefly explain forms of organising public sector enterprises        (3) 

 

22. Explain any three functions of commercial bank        (3) 
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23. Write notes on different types of insurance           (3) 

 

24. Explain different stages of an online buying of goods from customer’s point of view       (3) 

 

25. What were the different types of Hundi in use by traders in ancient times?  

      Name and explain any four          (4) 

 

26. Explain two merits and two limitations of a sole proprietorship.        (4) 

 

27. Explain the following terms in brief.            (4) 

(a) Perpetual succession 

(b) Common seal 

(c) Karta 

(d) Artificial person 

 

28. Briefly explain any four Principles of Insurance           (4) 

 

29. What are the different types of banks? Explain briefly.          (4) 

 

30. Write any four benefits of e-business           (4) 

 

31. Write any six points of difference between Business and Profession giving Basis of Comparison  (6) 

 

32. Write any six contents of a Partnership Deed           (6) 

 

33. Briefly explain any six features of a joint stock company              (6) 

 

34. Write short notes on the following:                (6) 

(a) Global Enterprises 

(b) Joint Venture 

(c) Public Private Partnership 

 

************* BEST OF LUCK ****************** 
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